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            4 best practices for effective strategic planning meetings

             
                        Business owners: If you don’t make time for strategic planning, competitors may get the better of you. Let’s discuss some ways to ensure your meetings are productive.
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            Why nonprofits should be transparent about compensation

             
                        Nonprofits whose states or municipalities have passed pay transparency laws must comply by, for example, revealing salary ranges in job postings. But even if you’re not required to, consider adopting these practices.
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            Navigating the percentage-of-completion method

             
                        The accounting rules for reporting income from long-term contracts for book and tax purposes can be confusing. Here’s a brief overview of the accounting rules.
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            IRS issues guidance on new retirement catch-up contribution rules

             
                        The SECURE 2.0 Act’s new retirement catch-up contribution rules caused problems and confusion for employers and employees alike. The IRS has now provided guidance.


                        Read More

            

           
                    
                        [image: Financial statements at a glance]
                        
                            
                                September 6, 2023

                                

                 
            
            Financial statements at a glance

             
                        Can you name the three reports that make up a comprehensive set of financial statements under U.S. GAAP? To get a holistic assessment of your organization’s performance, it’s important to look beyond profits.
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            Could your business benefit from interim financial reporting?

             
                        For many businesses, generating financial statements once a year isn’t enough. You may want to engage in “interim” financial reporting to produce insightful information more frequently..
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            Make fundraising a year-round commitment

             
                        Even if your nonprofit is gearing up for a holiday fundraising campaign, don’t neglect your ongoing fundraising plan. Don’t have one? We explain how to get started.
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            New report identifies high-risk areas in financial reporting

             
                        Which areas of your organization’s financial statements pose the greatest risk of material misstatement? Here’s a recent report that may help identify high-risk accounts and transactions.
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            Look carefully at three critical factors of succession planning

             
                        Business owners: You can’t be too much of an early bird when it comes to succession planning. From a big picture perspective, there are three primary things you’ll need to think about.
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            Overhead allocations: Rising costs require a fresh, disciplined mindset

             
                        Here’s how to get control of your overhead allocations and make better-informed pricing decisions in today’s volatile marketplace
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            The IRS warns businesses about ERTC scams

             
                        Beware of fraudsters hyping the Employee Retention Tax Credit! Not all businesses are eligible despite the claims you may be hearing on TV or in mail, phone and email solicitations.
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            Nonprofits: Ready, set, audit!

             
                        Don’t let your nonprofit’s audit preparation become a last-minute sprint. Plan early so you’ll have the right records ready for review. We offer suggestions.
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            Contact Us
            

      888 Bestgate Road, Suite 310 • Annapolis, MD 21401

      P: 410-224-4920  F: 410-224-4927
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