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            Don’t let IRS compliance issues drag down your nonprofit

             
                        If your nonprofit is having trouble complying with IRS tax-exempt regulations, don’t wait until your status is revoked or your organization is subject to investigation. Here’s how to be proactive.
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            Valuations can help business owners plan for the future

             
                        Most business owners know that a valuation will be necessary if they decide to sell their companies. But there are other reasons to consider engaging a qualified appraiser.
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            A refresher on the trust fund recovery penalty for business owners and executives

             
                        Business owners, their leadership teams and even advisors may be held liable under the trust fund recovery penalty rules. Here’s a review of this important payroll tax issue.
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            4 ways to prepare for next year’s audit

             
                        It’s time to prepare for next year’s audit. Are you ready for fieldwork to begin?
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            Do you have to return a donation when a donor requests it?

             
                        Sometimes donors ask for their money back. Must your nonprofit comply? It depends on several factors. But the best defense against these requests is an effective offense: Create a gift refund policy.
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            10 ways construction companies can tighten up their estimates

             
                        Estimating is among the most important areas of proficiency for any construction business. Here are 10 ways to potentially improve your company’s estimates.
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            Trust and internal controls can coexist in your nonprofit

             
                        Trust tends to be the biggest potential fraud weakness for nonprofits. But by beefing up certain internal controls, you can continue to operate like a happy family and still reduce employee-perpetrated fraud.
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            FASB approves updated rules for disclosing income taxes

             
                        Updated rules have been approved that will require more detailed disclosures on income taxes to help stakeholders better understand your company’s tax position. Here’s what you should know.
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            Could your construction business qualify for an energy-efficient tax deduction?

             
                        Construction business owners: Does your company substantially contribute to the design of government-funded projects? If so, you may be able to claim a valuable tax deduction.


                        Read More
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            Build a better nonprofit board with term limits

             
                        Although there are potentially a few disadvantages to board term limits, they generally benefit nonprofits. Read on for more about how term limits can promote diversity and cooperation.
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            FASB finalizes new crypto standard in record time

             
                        Good news: Companies that invest in or exchange cryptocurrency assets will soon be allowed to report them at fair value, rather than under the accounting rules for intangible assets. Here’s what you should know about the new crypto standard.
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            To protect taxpayers from scams, IRS orders immediate stop to new Employee Retention Credit processing amid surge of questionable claims; concerns from tax pros

             
                        Aggressive marketing to ineligible applicants highlights unacceptable risk to businesses and the tax system 
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            Contact Us
            

      888 Bestgate Road, Suite 310 • Annapolis, MD 21401

      P: 410-224-4920  F: 410-224-4927
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